MDX Launches New Cash Back Toll Dividend Program - Houston Business Journal

Cities v Business Directory Book of Lists Upstart Business Journal Bizwomen Register Sign In

Ll I
BUSINESS JOURNAL |

g News People Events Jobs Resources Store Subscriber About Contact Us
i e S 1
=& - Subscribe Today

& Limited Time Offer

PRESS RELEASES

MDX Launches New Cash Back About
TOI I D iVi d e n d P rog ram ‘ij—' The information on this page is

PRINewswire provided by PR Newswire. Houston

Innovative approach, first of its kind, gives toll payers back a portion of its Business Journal is not responsible
annual revenue for this content.

PR Newswire Learn more about PR Newswire

MIAMI, June 30, 2015
MIAMI, June 30, 2015 /PRNewswire/ -- MDX Board of Directors
announces that since it operates similar to a private sector corporation
but with a public purpose, its toll payers should have a financial stake in
this state governmental agency.

Believed to be the first of its kind by a government agency in the nation,
the MDX Board of Directors, as it closes its fiscal year, will declare a
distribution of dividends to its frequent users, after meeting its financial

EXTRAORDINARY DEPTH IN
ENERGY TRANSACTIONS

obligations which includes making its annual principal and interest FIND OUT MORE
payments, meeting its senior debt coverage ratio, and covering its

operation and maintenance costs. MDX's Board of Directors will return SISTEPTDE
the remaining toll revenues directly to the toll payer through a dividend ESJ'DHNSD-N

payment proportionate to their investment in MDX's infrastructure.

www.steptoe-johnson.com
"Our Board of Directors is making a pledge to our customers, to continue
to operate MDX as efficiently as any major private sector corporation,
while meeting its public obligations as a transportation agency. Toll
revenues remaining because of efficiency savings, do not belong to us,
and we will return those monies to those customers who invested in our
expressways in the first place--the daily commuter and daily commercial
user,” said Maritza Gutierrez, MDX's Chairperson.

Videos [

"The Cash Back Program demonstrates the Authority's commitment to
fiscal responsibility to our customers and bondholders, as well as reflects

http://www.bizjournals.com/houston/prnewswire/press_releases/Georgia/2015/06/30/CL46539?ana=prnews[7/2/2015 1:24:35 PM]


http://www.bizjournals.com/houston/
http://www.bizjournals.com/houston/prnewswire
http://www.bizjournals.com/houston/prnewswire
http://googleads.g.doubleclick.net/aclk?sa=L&ai=BUJJywnOVVbGqDtHPfL-mjdAKsbr4rQYAAAAQASCpltofOABYgdzV9vEBYMnusIfco8QQsgETd3d3LmJpempvdXJuYWxzLmNvbboBCWdmcF9pbWFnZcgBAtoBYmh0dHA6Ly93d3cuYml6am91cm5hbHMuY29tL2hvdXN0b24vcHJuZXdzd2lyZS9wcmVzc19yZWxlYXNlcy9HZW9yZ2lhLzIwMTUvMDYvMzAvQ0w0NjUzOT9hbmE9cHJuZXdzmALB_AHAAgLgAgDqAhQvNDYzNS9iemouaG91c3Rvbi9jMfgCg9IekAPgA5gD4AOoAwHIA5kE4AQBkAYBoAYU2AcB&num=0&cid=5GicZg1iGuq435nIg-8FcEn_&sig=AOD64_2FUJ2RBOSOW5NDto43_LbYl2NGcA&client=ca-pub-9736092604677516&adurl=http://www.steptoe-johnson.com/services/energy-transactional
http://www.bizjournals.com/houston/
http://www.bizjournals.com/houston/news/
http://www.bizjournals.com/houston/people/
http://www.bizjournals.com/houston/calendar/
http://www.bizjournals.com/houston/jobs/
http://www.bizjournals.com/houston/resources/
http://www.bizjournals.com/commerce?market_code=houston
javascript:void(0);
http://www.bizjournals.com/houston/about-us/contact/
https://secure.bizjournals.com/subscribe/selectTerm?market=houston&iana=csnav&csrc=6310
https://secure.bizjournals.com/subscribe/selectTerm?market=houston&iana=csnav&csrc=6310
https://secure.bizjournals.com/subscribe/selectTerm?market=houston&iana=csnav&csrc=6310
https://secure.bizjournals.com/subscribe/selectTerm?market=houston&iana=csnav&csrc=6310
http://www.bizjournals.com/houston/prnewswire/press_releases
http://www.bizjournals.com/houston/videos
http://www.bizjournals.com/houston/videos

http://businessdirectory.bizjournals.com/
http://www.bizjournals.com/bizbooks/
http://upstart.bizjournals.com/
http://www.bizjournals.com/houston/bizwomen
http://www.bizjournals.com/#navbar--global__market-selector
http://www.bizjournals.com/#navbar--global__market-selector
http://www.bizjournals.com/#navbar--global__market-selector
http://www.bizjournals.com/register/houston?r=%2Fhouston%2Fprnewswire%2Fpress_releases%2FGeorgia%2F2015%2F06%2F30%2FCL46539%3Fana%3Dprnews
http://www.bizjournals.com/login/houston?r=%2Fhouston%2Fprnewswire%2Fpress_releases%2FGeorgia%2F2015%2F06%2F30%2FCL46539%3Fana%3Dprnews
http://www.facebook.com/pages/Houston-Business-Journal/160132337568
https://twitter.com/HOUBizjournal
http://www.linkedin.com/company/houston-business-journal
https://plus.google.com/107679536662328773825/posts?hl=en

MDX Launches New Cash Back Toll Dividend Program - Houston Business Journal

an on-going sense of good governance at the Authority,” said Chief
Financial Officer Marie Schafer.

Schafer indicated that MDX's recent Credit Rating upgrade from an "A-"
to an "A" with a stable outlook rating is just one example on how the
agency's fiscal responsibility and efficiency will allow the Gallery Furniture
customers/shareholders to reap the rewards of lower interest rates and

lower cost of borrowing money to fund transportation infrastructure

improvements.

"Our customers are the shareholders who have invested in financing
MDX's infrastructure program, so that our expressways will be safe,
functional and less congested. When we closed our system this year so

that each customer pays for his or her proportionate use of our = e
expressways, we pledged to them that we would utilize their toll money What Comes Next How to Trade

. . . for Puerto Rico and Markets During
prudently to complete the final reconstruction of State Road 836 within Investors? Greece Crisis

the next five years," said MDX's Executive Director Javier Rodriguez.

According to Mr. Rodriguez, MDX receives no local, state or federal
government tax subsidy, so those loyal customers should be the direct
beneficiary of any financial benefits derived from the agency's efficiency
in delivering its infrastructure improvements on time and on budget,
once its required financial obligations are met.

PR Toolkit

Want to see your news in The Business Journals & other

The criteria of the program would require customers to register each media. Distribute your Release through PR Newswire. For
a limited time, get a 1-Year Membership to PR Newswire

year, be individuals or a business, be a SunPass customer in good FREE of charge.
standing, and spend more than $2 weekly ($100 annually) in tolls on any
of MDX's five expressways. Members who signed up this year for the
MDX Advantage Program should expect to receive a cash-back dividend

Find out more about PR Toolkit

check by mid-December. Sponsored by
People on the Move [ Elsterror
About MDX SO

MDX operates and maintains five user-supported expressways in Miami-
Dade County — SR 112/Airport Expressway, SR 836/Dolphin Expressway,
SR 874/Don Shula Expressway, SR 878/Snapper Creek Expressway, and
SR 924/Gratigny Parkway. MDX expressways are funded by toll revenue,
which is reinvested back into the community and funds the construction
of projects that alleviate traffic congestion, create thousands of local jobs
and provide new opportunities to small and local businesses. The agency

also gives back a portion of its annual revenue to drivers through the Amanda Brad Matthew
Hansen Childers Simmons
MDX Advantage cash back program. i
MMI Agency Exterran Holdings Coats Rose

Media Contact: Mario Diaz
305-637-3277 x2140
madiaz@mdxway.com

To view the original version on PR Newswire,
visit: http://www.prnewswire.com/news-releases/mdx-launches-new-
cash-back-toll-dividend-program-300106818.html
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