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MDX Launches New Cash Back
Toll Dividend Program
Innovative approach, first of its kind, gives toll payers back a portion of its
annual revenue
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MIAMI, June 30, 2015 /PRNewswire/ -- MDX Board of Directors
announces that since it operates similar to a private sector corporation
but with a public purpose, its toll payers should have a financial stake in
this state governmental agency.

Believed to be the first of its kind by a government agency in the nation,
the MDX Board of Directors, as it closes its fiscal year, will declare a
distribution of dividends to its frequent users, after meeting its financial
obligations which includes making its annual principal and interest
payments, meeting its senior debt coverage ratio, and covering its
operation and maintenance costs.  MDX's Board of Directors will return
the remaining toll revenues directly to the toll payer through a dividend
payment proportionate to their investment in MDX's infrastructure. 

"Our Board of Directors is making a pledge to our customers, to continue
to operate MDX as efficiently as any major private sector corporation,
while meeting its public obligations as a transportation agency.   Toll
revenues remaining because of efficiency savings, do not belong to us,
and we will return those monies to those customers who invested in our
expressways in the first place--the daily commuter and daily commercial
user," said Maritza Gutierrez, MDX's Chairperson.  

"The Cash Back Program demonstrates the Authority's commitment to
fiscal responsibility to our customers and bondholders, as well as reflects
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an on-going sense of good governance at the Authority," said Chief
Financial Officer Marie Schafer. 

Schafer indicated that MDX's recent Credit Rating upgrade from an "A-"
to an "A" with a stable outlook rating is just one example on how the
agency's fiscal responsibility and efficiency will allow the
customers/shareholders to reap the rewards of lower interest rates and
lower cost of borrowing money to fund transportation infrastructure
improvements.

"Our customers are the shareholders who have invested in financing
MDX's infrastructure program, so that our expressways will be safe,
functional and less congested.  When we closed our system this year so
that each customer pays for his or her proportionate use of our
expressways, we pledged to them that we would utilize their toll money
prudently to complete the final reconstruction of State Road 836 within
the next five years," said MDX's Executive Director Javier Rodriguez. 

According to Mr. Rodriguez, MDX receives no local, state or federal
government tax subsidy, so those loyal customers should be the direct
beneficiary of any financial benefits derived from the agency's efficiency
in delivering its infrastructure improvements on time and on budget,
once its required financial obligations are met.

The criteria of the program would require customers to register each
year, be individuals or a business, be a SunPass customer in good
standing, and spend more than $2 weekly ($100 annually) in tolls on any
of MDX's five expressways. Members who signed up this year for the
MDX Advantage Program should expect to receive a cash-back dividend
check by mid-December. 

About MDX
MDX operates and maintains five user-supported expressways in Miami-
Dade County –  SR 112/Airport Expressway, SR 836/Dolphin Expressway,
SR 874/Don Shula Expressway, SR 878/Snapper Creek Expressway, and
SR 924/Gratigny Parkway.  MDX expressways are funded by toll revenue,
which is reinvested back into the community and funds the construction
of projects that alleviate traffic congestion, create thousands of local jobs
and provide new opportunities to small and local businesses. The agency
also gives back a portion of its annual revenue to drivers through the
MDX Advantage cash back program.

Media Contact: Mario Diaz 
305-637-3277 x2140 
madiaz@mdxway.com 

 

To view the original version on PR Newswire,
visit:http://www.prnewswire.com/news-releases/mdx-launches-new-
cash-back-toll-dividend-program-300106818.html

SOURCE MDX

The information on this page is provided by PR Newswire. All rights reserved.
Reproduction or redistribution of this content without prior written consent from PR
Newswire is strictly prohibited. Birmingham Business Journal is not responsible for this
content. Learn more about this service.

Greece's Varoufakis
to Quit if Cuts OK'd

Greece Referendum
Offers Two Bad
Choices: George
Serafeim

PR Toolkit

People on the Move 
Sponsored by

Amy
Donaldson

VIVA Health, Inc.

Karla
Khodanian

Big

Thomas
(Jamie)
Adams

Big

Fred Smith
RealtySouth

Valerie
Taylor

Big

Mr. Paul P.
Bolus

Birmingham
Children's Theatre
Board of Trustees

Featured Jobs 

 

http://www.bizjournals.com/birmingham/prnewswire
http://www.bizjournals.com/birmingham/prnewswire
http://www.bizjournals.com/birmingham/video/NldmQwdjosEHnqfl17SAlTp86mjCvevQ?autoplay=1
http://www.bizjournals.com/birmingham/video/NldmQwdjosEHnqfl17SAlTp86mjCvevQ?autoplay=1
mailto:madiaz@mdxway.com
http://www.prnewswire.com/news-releases/mdx-launches-new-cash-back-toll-dividend-program-300106818.html
http://www.prnewswire.com/news-releases/mdx-launches-new-cash-back-toll-dividend-program-300106818.html
http://www.bizjournals.com/prnewswire/about.html
http://www.bizjournals.com/birmingham/video/J3bmQwdjp4_eXG5mWepT8OX240-3qF11?autoplay=1
http://www.bizjournals.com/birmingham/video/J3bmQwdjp4_eXG5mWepT8OX240-3qF11?autoplay=1
http://www.bizjournals.com/birmingham/video/J3bmQwdjp4_eXG5mWepT8OX240-3qF11?autoplay=1
http://www.bizjournals.com/birmingham/video/1lMGMwdjrE9314VJ7tRiLl9e_9-LNLet?autoplay=1
http://www.bizjournals.com/birmingham/video/1lMGMwdjrE9314VJ7tRiLl9e_9-LNLet?autoplay=1
http://www.bizjournals.com/birmingham/video/1lMGMwdjrE9314VJ7tRiLl9e_9-LNLet?autoplay=1
http://www.bizjournals.com/birmingham/video/1lMGMwdjrE9314VJ7tRiLl9e_9-LNLet?autoplay=1
http://www.bizjournals.com/birmingham/video/1lMGMwdjrE9314VJ7tRiLl9e_9-LNLet?autoplay=1
http://www.bizjournals.com/birmingham/potm
http://www.bizjournals.com/birmingham/potm
http://googleads.g.doubleclick.net/aclk?sa=L&ai=ByX68hm-VVYzmKcq7fL76kNALmeCDsQYAAAAQASCpltofOABY2dSN1fEBYMnusIfco8QQsgETd3d3LmJpempvdXJuYWxzLmNvbboBCWdmcF9pbWFnZcgBAtoBZWh0dHA6Ly93d3cuYml6am91cm5hbHMuY29tL2Jpcm1pbmdoYW0vcHJuZXdzd2lyZS9wcmVzc19yZWxlYXNlcy9HZW9yZ2lhLzIwMTUvMDYvMzAvQ0w0NjUzOT9hbmE9cHJuZXdzwAIC4AIA6gIZLzQ2MzUvYnpqLmJpcm1pbmdoYW0vbG9nb_gCg9IekAPgA5gD4AOoAwHIA5kE0ASQTuAEAZAGAaAGFNgHAQ&num=0&cid=5GgORTOmJbmOJgizZGPkUtdB&sig=AOD64_0kk9g_-DcUGmirosx5RPROwhv7Xg&client=ca-pub-9736092604677516&adurl=http://harbert.auburn.edu
http://www.bizjournals.com/birmingham/potmsearch/detail/submission/4816612/Amy_Donaldson
http://www.bizjournals.com/birmingham/potmsearch/detail/submission/4816612/Amy_Donaldson
http://www.bizjournals.com/birmingham/potmsearch/detail/submission/4816612/Amy_Donaldson
http://www.bizjournals.com/birmingham/potmsearch/detail/submission/4821432/Karla_Khodanian
http://www.bizjournals.com/birmingham/potmsearch/detail/submission/4821432/Karla_Khodanian
http://www.bizjournals.com/birmingham/potmsearch/detail/submission/4821432/Karla_Khodanian
http://www.bizjournals.com/birmingham/potmsearch/detail/submission/4821742/Thomas_Jamie_Adams
http://www.bizjournals.com/birmingham/potmsearch/detail/submission/4821742/Thomas_Jamie_Adams
http://www.bizjournals.com/birmingham/potmsearch/detail/submission/4821742/Thomas_Jamie_Adams
http://www.bizjournals.com/birmingham/potmsearch/detail/submission/4821742/Thomas_Jamie_Adams
http://www.bizjournals.com/birmingham/potmsearch/detail/submission/4823622/Fred_Smith
http://www.bizjournals.com/birmingham/potmsearch/detail/submission/4823622/Fred_Smith
http://www.bizjournals.com/birmingham/potmsearch/detail/submission/4821392/Valerie_Taylor
http://www.bizjournals.com/birmingham/potmsearch/detail/submission/4821392/Valerie_Taylor
http://www.bizjournals.com/birmingham/potmsearch/detail/submission/4821392/Valerie_Taylor
http://www.bizjournals.com/birmingham/potmsearch/detail/submission/4808931/Mr_Paul_P_Bolus
http://www.bizjournals.com/birmingham/potmsearch/detail/submission/4808931/Mr_Paul_P_Bolus
http://www.bizjournals.com/birmingham/potmsearch/detail/submission/4808931/Mr_Paul_P_Bolus
http://www.bizjournals.com/birmingham/jobs/
http://www.bizjournals.com/birmingham/jobs/
http://www.bizjournals.com/birmingham/video/J3bmQwdjp4_eXG5mWepT8OX240-3qF11?autoplay=1
http://www.bizjournals.com/birmingham/video/1lMGMwdjrE9314VJ7tRiLl9e_9-LNLet?autoplay=1


MDX Launches New Cash Back Toll Dividend Program - Birmingham Business Journal

http://www.bizjournals.com/birmingham/prnewswire/press_releases/Georgia/2015/06/30/CL46539?ana=prnews[7/2/2015 1:06:30 PM]

Post a Job  View All Jobs

© 2015 American City Business Journals. All rights reserved. Use of this Site constitutes acceptance of our User Agreement (updated 3/14/12) and Privacy Policy (updated 3/14/12).

Your California Privacy Rights.

The material on this site may not be reproduced, distributed, transmitted, cached or otherwise used, except with the prior written permission of American City Business Journals.

Ad Choices.

Business Sales
Sunbelt Business Advisors | Birmingham,
AL

Administrative Assistant - Client
Relations
Concepts & Associates, Inc. | Birmingham,
AL

Systems Engineer
Acro Service Corporation | Huntsville, AL

Manager, Health & Safety (Cement)
CEMEX S.A.B. de C.V. | Tuscaloosa, AL

Sales Manager
Gold's Gym | Pelham, AL

Online

News

People

Events

Jobs

Resources

Store

Contact Us

Account

Services

Book Of Lists

Commercial Property

Local Business Directory

Jobs

myBookofLists

Search

Subscribe

Subscriptions

Start Subscription

Trial Subscription

Renew subscription

Single Issues

Digital edition

Subscriber content

Subscriber FAQs

Help

Book Of Lists

Change Mailing Address

Call Center Directory

Tools

Newsletters

Syndication/RSS

Twitter

Mobile

Submit People on the Move

Mobile App

LinkedIn Today

About

Advertise

Contact Us

About the paper

About the Business Journals

Affiliates

Upstart Business Journal

Sports Business Journal

SportsBusiness Daily

Sporting News

Sustainable Business
Oregon

Hemmings Motor News

http://www.bizjournals.com/birmingham/jobs/post/
http://www.bizjournals.com/birmingham/jobs/post/
http://www.bizjournals.com/birmingham/jobs/
http://www.bizjournals.com/birmingham/jobs/
http://googleads.g.doubleclick.net/aclk?sa=L&ai=BISamhm-VVY3mKcq7fL76kNALwZvB6gYAAAAQASCpltofOABY0Z_E140CYMnusIfco8QQsgETd3d3LmJpempvdXJuYWxzLmNvbboBCWdmcF9pbWFnZcgBAtoBZWh0dHA6Ly93d3cuYml6am91cm5hbHMuY29tL2Jpcm1pbmdoYW0vcHJuZXdzd2lyZS9wcmVzc19yZWxlYXNlcy9HZW9yZ2lhLzIwMTUvMDYvMzAvQ0w0NjUzOT9hbmE9cHJuZXdzmAKcHcACAuACAOoCFy80NjM1L2J6ai5iaXJtaW5naGFtL2Ix-AKD0h6QA-ADmAPgA6gDAcgDmQTgBAGQBgGgBhTYBwE&num=0&cid=5GjWJYQAcy9-26y1g0A6jV0Z&sig=AOD64_0LQp62H_E9fflcTkEn8HoHqNSN_w&client=ca-pub-9736092604677516&adurl=http://harbert.auburn.edu
http://acbj.com/privacy.html
http://acbj.com/privacy.html#VI
http://acbj.com/privacy.html#VI8
http://acbj.com/privacy.html#VI4
http://www.bizjournals.com/birmingham/jobs/details/98061
http://www.bizjournals.com/birmingham/jobs/details/98061
http://www.bizjournals.com/birmingham/jobs/details/98061
http://www.bizjournals.com/birmingham/jobs/details/98051
http://www.bizjournals.com/birmingham/jobs/details/98051
http://www.bizjournals.com/birmingham/jobs/details/98051
http://www.bizjournals.com/birmingham/jobs/details/98051
http://www.careerbuilder.com/JobSeeker/Jobs/JobDetails.aspx?job_did=J3H4FD6C57QR05BM8N6&siteid=bizjournalfeed001&utm_source=bizjournals&utm_medium=partner&utm_campaign=biz-journal-mainn-feed-applys
http://www.careerbuilder.com/JobSeeker/Jobs/JobDetails.aspx?job_did=J3H4FD6C57QR05BM8N6&siteid=bizjournalfeed001&utm_source=bizjournals&utm_medium=partner&utm_campaign=biz-journal-mainn-feed-applys
http://www.careerbuilder.com/JobSeeker/Jobs/JobDetails.aspx?job_did=J3F28G791FL2X4BGDMF&siteid=bizjournalfeed001&utm_source=bizjournals&utm_medium=partner&utm_campaign=biz-journal-mainn-feed-applys
http://www.careerbuilder.com/JobSeeker/Jobs/JobDetails.aspx?job_did=J3F28G791FL2X4BGDMF&siteid=bizjournalfeed001&utm_source=bizjournals&utm_medium=partner&utm_campaign=biz-journal-mainn-feed-applys
http://www.careerbuilder.com/JobSeeker/Jobs/JobDetails.aspx?job_did=J3J0976M9G0NGN5NBK3&siteid=bizjournalfeed001&utm_source=bizjournals&utm_medium=partner&utm_campaign=biz-journal-mainn-feed-applys
http://www.careerbuilder.com/JobSeeker/Jobs/JobDetails.aspx?job_did=J3J0976M9G0NGN5NBK3&siteid=bizjournalfeed001&utm_source=bizjournals&utm_medium=partner&utm_campaign=biz-journal-mainn-feed-applys
http://www.bizjournals.com/birmingham/news/
http://www.bizjournals.com/birmingham/people/
http://www.bizjournals.com/birmingham/calendar/
http://www.bizjournals.com/birmingham/jobs/
http://www.bizjournals.com/birmingham/resources/
http://www.bizjournals.com/commerce?market_code=birmingham
http://www.bizjournals.com/birmingham/about-us/contact/
http://www.bizjournals.com/account/birmingham/
http://www.bizjournals.com/birmingham/research/bol-marketing/
http://www.bizjournals.com/birmingham/bizspace/
http://businessdirectory.bizjournals.com/birmingham/
http://www.bizjournals.com/jobs/
http://www.bizjournals.com/birmingham/mybookoflists
http://www.bizjournals.com/birmingham/search/
https://secure.bizjournals.com/subscribe/selectTerm?market=birmingham&csrc=6315&iana=csfoot1
https://secure.bizjournals.com/subscribe/selectTerm?market=birmingham&csrc=6315&iana=csfoot
http://www.bizjournals.com/birmingham/promo/birminghamtrial
http://www.bizjournals.com/account/birmingham/printsub/
http://www.bizjournals.com/birmingham/promo/birminghamsi
http://www.bizjournals.com/account/birmingham/printsub/
http://www.bizjournals.com/birmingham/print-edition/
http://www.bizjournals.com/about-us/help/
http://www.bizjournals.com/about-us/help/
http://www.bizjournals.com/birmingham/research/bol-marketing/
http://www.bizjournals.com/account/birmingham/printsub
http://www.bizjournals.com/bizjournals/promo/callcenterdirectory
http://www.bizjournals.com/birmingham/newsletter/
http://www.bizjournals.com/birmingham/syndication/
http://www.bizjournals.com/twitter/
http://m.bizjournals.com/birmingham/
http://www.bizjournals.com/birmingham/potm/form
http://www.bizjournals.com/birmingham/apps/
http://www.linkedin.com/today/bizjournals.com
http://www.bizjournalsmediakit.com/birmingham
http://www.bizjournals.com/birmingham/about-us/contact/
http://www.bizjournals.com/birmingham/about-us/
http://thebusinessjournals.com/about-us/
http://upstart.bizjournals.com/
http://www.sportsbusinessjournal.com/
http://www.sportsbusinessdaily.com/
http://www.sportingnews.com/
http://sustainablebusinessoregon.com/
http://sustainablebusinessoregon.com/
http://www.hemmings.com/

	bizjournals.com
	MDX Launches New Cash Back Toll Dividend Program - Birmingham Business Journal


	8zMC9DTDQ2NTM5P2FuYT1wcm5ld3MA: 
	form1: 
	q: 
	search__button: 




